
> os 

SPICE ISLANDS APPARELS LTD. 
(Govt. Recognised Export House) 

Admin. Office: 125-A, Mittal Tower, 12th Floor, 210, Nariman Point, Mumbai 400 021. India 

Tel.: +91 (22) 6740 0800, 2282 3128 Fax: +91 (22) 22826167 www.spiceislandsindia.com 

CIN NO: L17121MH1988PLC050197 

Date: July 13, 2023 

To 

The Manager (Listing) 

Bombay Stock Exchange Ltd., 

25th Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400 001 

Script Code: 526827 

Sub: Submission of a copy of written reasoned recommendation on the open 
Offer to the Shareholders by the Independent Director Committee (IDC) 
pursuant to Regulation 26 (7) of SEBI (SAST) Regulations, 2011. 

Dear Sir/Madam, 

In terms of Regulation 26 (7) of SEBI (SAST) Regulations, 2011, the Independent 
Director Committee of the Company have given their recommendation on the open 
offer at their meeting held on July 12, 2023, and the same is available on the 
Company website https://www.spiceislandsapparelslimited.in/ and also it has 
been published in the following publications dated July 13, 2023, where the 
detailed public statement was made- 

1. Free Press Journal (English Edition) 
2. Jansatta (Hindi Edition) 
3. Navshakti (Marathi Edition) 

In compliance of Regulation 26 (7) of SEBI (SAST) Regulations, 2011, we have 
enclosed the relevant cutting of the newspaper wherein the recommendation of the 
Independent Director Committee has appeared for the reference of the 
stakeholders. 

For Spice Islands Apparels Limited, 

Surbhi Pachori 
Company Secretary 

Place: Mumbai 

Encl: As above 

Regd. Office: Unit No. 3043-3048, 3rd Floor, Bhandup Industrial Estate, Pannalal Silk Mills Compound, L.B.S. Marg, 

Bhandup (West), Mumbai - 400 078.
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Hyderabad FC sign Costa Rican striker Jonathan Moya ahead of 2023-2024 ISL season 

Hyderabad: Indian Super League franchise Hyderabad FC has 
completed the signing of Costa Rican international Jonathan Moya, 
the club announced on Wednesday. The 31-year-old striker joins HFC 

after a two-year stint in Korea, becoming the first new overseas 
signing for the Yellow and Blacks ahead of the 2023-2024 
campaign. 

SPORTS CAFE 
Gyaneshwari wins gold at C'wealth meet 
Greater Noida: Star lifter Mirabai Chanu was not there but 
Gyaneshwari Yadav gave the audience something to cheer for by 
clinching the women's 49g gold at the Commonwealth 
Weightlifting Championships here on Wednesday. The 20-year- 
old from Chhattisgarh recorded personal bests in the snatch as 
well as the clean and jerk section. Gyaneshwari lifted 176kg 
(78kg-+98kg) to stand atop the podium. She staved off a 
challenge from compatriot Jhilli Dalabehera, who had finished 
ahead of Gyaneshwari at the Asian Championships in October 
last year. 

Blomqvist to make IndyCar debut 
Washington: Two-time defending Rolex 24 Hours at Daytona 
winner Tom Blomqvist will make his IndyCar debut this weekend 
in Toronto, where he will replace the injured Simon Pagenaud in 
the No. 60 car for Meyer Shank Racing. Pagenaud was hurt just 
over a week ago during practice at Mid-Ohio, where his brakes 
failed and he was forced to send his car into a spin in a 
desperate attempt to scrub some speed. The car hit a gravel trap 
on the exit of a corner and rolled seven times as pieces flew into 
the air before finally coming to rest on its side against a barrier. 
Pagenaud was examined and released from the track care center 
but was not approved the following day to drive in the race, and 
IndyCar veteran Conor Daly was drafted as a last-minute 
replacement. 

Saudi’s PGA infusion to top $1 billion 
Washington: Saudi Arabia's sovereign wealth fund has agreed to 
invest more than $1 billion in a new commercial entity 
controlled by the PGA Tour, and Greg Norman will be ousted as 
the CEQ of LIV Golf if the business deal between the Saudis and 
the tour is finalized, a tour executive told Congress. The 
agreement between the Saudi Public Investment Fund, the 
primary funder of LIV Golf, and the PGA Tour shocked the golf 
world when it was announced last month and led to probes by 
the Permanent Subcommittee on Investigations, which 
summoned tour officials to the Capitol to testify under oath, and 
the Justice Department, which is looking into potential antitrust 
violations. 

Pulisic arrives in Italy for Milan transier 
Milan: United States forward Christian Pulisic arrived in Italy on 
Wednesday for a medical with AC Milan before an expected 
transfer from Chelsea. The 24-year-old Pulisic, who has one year 
left on his contract at Chelsea, is expected to sign a four-year 
deal with the Rossoneri and become the third American to play 
for the club after Oguchi Onyewu and Sergifio Dest. "I'm very 
happy to be here. I'm excited. I'm excited to start with this 
historic club," Pulisic told reporters waiting for him. 

Brit Open raises purse to $16.5mn 
Hoylake (England): The British Open is raising its purse to USD 
16.5 million, with the winner at Royal Liverpool next week 
getting USD 3 million. The total prize fund was USD 14 million a 
year ago. Cameron Smith, who won at St. Andrews, earned USD 
2.5 million. Prize money increased this year at all the majors, 
with the US Open going up to USD 20 million, most among the 
four Grand Slam events. Wyndham Clark received USD 3.6 
million. The Masters increased its purse to USD 18 million (USD 

3.24 million to Jon Rahm) while the PGA Championship went up 
to USD 17.5 million (Brooks Koepka received USD 3.15 million). 

MCFC sign Dutchman Yoell van Nieff 
Mumbai: Mumbai City FC is delighted to confirm the arrival of 
Yoell van Nieff. The Dutch midfielder joins the Islanders on a 
two-year deal, until May 2025. As per the official press release, 
Yoell van Nieff said, I'm excited to start a new chapter in my 
career today.” 

South Zone ended the day at 182/7 riding on Hanuma Vihari's 63 runs that provided solidity to the batting 

FPJ NEWS SERVICE / Mumbai 

The menacing West Zone 
bowlers dented the South 
Zone batters as the latter were 
reduced to 1682/7 on the open- 
ing day of the Duleep Trophy 
final in Bengaluru on 
Wednesday. 

On a fairly overcast day, 
West Zone retained the grip 
over the game throughout as 
the day's proceedings was 
called off eventually a while \ 
after the extended session. / 

And Harvik Desai, 
who replaced Het Pa- 

was the only man who was 
able tomake an impactfor the 
South Zone scoring 63 runs 
off 130 balls. But in the pre- 
vailing conditions, one man's 

effort would not have been 

Skipper Hanuma Vihari 2 { 

sufficient. 
The West Zone bowlers 

Arzan Nagwaswalla, 

Chintan Gaja and Atit Sheth 
put up a creditable show to 

maintain a stranglehold over 
the South batsmen. Openers 
Mayank Agarwal and R 
Samarth were kept in check 
by the penetrative West 
bowlers. 

wards a safer zone. 
South went to lunch 

tel, completed a regu- at 100/2. 
lation catch behind Vihari's innings 
the stumps. 16 stood out among the 
Mayank and Tilak OVERS South batsman as his 

Varma then got to JES fine wristy flicks 
gether for the South whenever the fast 
and the former com- 07 bowlers drifted onto 
pleted 7000 runs from MAIDENS the pads showing his 
159 innings in First elegance in style. 
Class cricket in the 27 The Hyderabad 
process. Mayank was RUNS batter's ability to have 

em unable to build a long that extra second to 
Eig innings and perished play his shots marked 
ddd to Sarfaraz Khan in him out from the oth- 

ry 133 the slips off a Atit WICKETS er batters in the team. 
74 EEE Sheth delivery when |— But it was his late 

i: he tried to step up to 1 68 hitting ability that led 
negate the movement Econom to hisdownfall as well 
off the pitch. y as Vihari was bowled 

Thelossof Samarth's wick- However, South's trying to late cut 
et wasa result of hisowndo- best passage of play came Shams Mulani's delivery. 
ing when he decided to cut 
Gaja's short pitched and wide 
delivery outside the off 
stump. 

when Vihari joined Tilak 
Varma and the duo stitched 
together 79 runs for the third 
wicket as South inched to- 

Varma also lost his wicket 
to Nagwaswalla as the West 
Zone rattled the South batting 
order quickly post lunch. 

Stage set 
for UTT 
season 4 

PTl/ Pune 

Chennai Lions, led by star 

paddler Achanta Sharath Ka- 
mal, will look to make a win- 

ning start to their title de- 
fence against hosts Puneri 
Paltan in the fourth season of 
Ultimate Table Tennis, begin- 

ning here on Thursday. 
Chennai Lions had defeat- 

ed Dabang Delhi in the final 
of the third season held four 
years ago in 2019, and will 
look for a repeat performance 
this year as the UTT returns 
with a six-team competition 
to be played here from July 13 
to 30. Sharath is among the 
four players who were re- 
tained by their respective 
franchises in this year's play- 
ers draft and will be the star 
attraction in the tournament 
ahead of this year's Asian 
Games in Hangzhou (China) 
and 2024 Olympics in Paris. 

Abhishek wins hronze 
at Asian athletics 

Abhishek Pal opened India's 
medal account in the Asian 
Athletics ~~ Championships 
with a bronze on the opening 
day of competitions here on 
Wednesday. 

Pal clocked 29 minute 33.26 
seconds to finish behind Ren 
Tazawa (29.18.44) of Japan 
and Koech Kimutai Shadrack 
(29:31.63) of Kazakhstan. 
The-25-year-old Pal from In- 

dian army pushed hard in the 
lastlap of theraceto cross the 
finish line in 29:33.36 seconds 
to winfirst medal for the Indi- 
an contingent on Wednesday. 
While experienced javelin 

thrower Annu Rani missed 
the podium, she finished 

fourth with a throw of 
59.10m. Middle distance run- 
ner Lili Das too missed the 
podium in the women's 
1500m. She clocked 4:27 tofin- 
ish seventh. 
The competitor battled hot 

and humid conditions during 
themen's 25-1ap race. The ath- 

letes string out after two laps 
and Japan's Ren Tazawa took 
the pole position. He wasn't 
challenged by his rivals and 
eventually won gold with a 
time of 29:18.44 seconds. 

Kazakhstan's  Shadrack 
Kimutai Koech took home sil- 
ver witha time of 29:31.63 sec- 
onds. Pal and compatriot 
Gulveer Singh stayed behind 
the leading runners for al- 
most the entire race. Pal, how- 

ever, pushed hard in the last 

lap and overtook tiring 
Japanese runner Yuto Imae, 

who was fourth, to cross the 

finish line in third place. 

¥ Mumbai Radar 
Dalal, champ on the block 

Yash Dalal, a talented 14-year-old student 
from the American School of Bombay 
(ASB), has been making remarkable strides 

in the world of chess. His dedication, hard 
work, and strategic prowess have earned 
him recognition and respect among his 
peers and the chess community. Through 
consistent participation in local and 
national chess tournaments, Yash has 
demonstrated exceptional skills and a 
deep understanding of the game. Yash's 
recent accomplishment of earning an ECF 
(English Chess Federation) rating further 

solidifies his position as a rising star in the 
chess world. The ECF rating system, widely 
recognized as a benchmark for measuring 

a player's skill and performance in the 
United Kingdom, serves as a testament to 
Yash's unwavering commitment and 
determination to excel in the game. 
Supporting Yash on his journey to this 
achievement is his coach, Durga Nagesh 
Guttula of SMCA, who has provided 
invaluable guidance and nurtured his 
talent. Together, they have worked 
tirelessly to enhance Yash's skills and 
develop his strategic thinking. 

Bhatoye, Suri in semis 
The top two 
seeds Naishaa 
Kaur Bhatoye 
and Taarini Suri 
strolled into 
the Women's 
singles semi- 
finals of the 
CCl-GMBA 

5 Yonex Sunrise 
District 
Badminton 

Championship 2023, and played at the CCl 
badminton courts on Tuesday. The number 
one seed Bhatoye eased past Krisha Shah 
winning in straight games at 21-5, 21-7, 
while second seed Suri defeated Saanchi 
Santi 21-4, 21-7 in one-sided quarterfinal 
encounters. Third seed Anagha Karandikar 
also advanced to the semi-final recording 
a 21-8, 21-16 win against Kareena 
Madan. Risha Parab of Podar 

International ICSE School overcame 
Anvisha Ghorapade winning in three 
games at 21-14, 17-21 and 21-12 in the 
Girls” Under-13 semi-final match. In the 
final Risha will clash with Imaan 
Motorwala who did well to get the better 
of Sarathaa Chidambaram in straight 
games at 21-16, 23-21. The 12-year-old 
Risha almost reached her second final, but 
fell short losing to the more experienced 
Thea Sheth in three well-contested games 
at 21-12, 13-21 and 15-21 in the Girl's 
Under-15 semi-finals. In the second last 
four match, Fancied Riya Vinherkar 
breezed past Anvi Kakade registering a 
quick 21-1, 21-7 victory. 

Future Star down Kenkre 

Future Star worked hard for their fighting 
2-1 win against Kenkre FC in a Women’s 
Super Division match of the Mumbai 
Football Association (MFA) League 2022- 

2023 and played at the Neville D'Souza 
Ground, Bandra on Wednesday morning. 
Striker Punam Kumari scored the first goal 
in the 46th minute to give Future Star the 
lead before Atisha Saini doubled the lead 
in the 63rd minute. Kenkre FC scored a 
late consolation goal through Nishika 
Prakash. Earlier, D'Souza FA proved too 
strong for Rising Star Uran, charging to a 
9-0 win in another women's match played 
on Tuesday. Striker Divya Basantani scored 
a hat-trick of goals and Tanishka Das 
scored two. 
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Recommendations of the Independent Directors Committee ("IDC") of Spice Islands Apparels 
Limited (“Target Company”) on the Open Offer (hereinafter defined) made by Fotoset Trading 
Private Limited{“Acquirer”), fo the Shareholders of the Target Company, under Regulation 26(7) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 
amendments thereto (“SEBI(SAST) Regulations”). 

1. | Date July 13, 2023 

ROE &E dp RA RASMECCC Bhayander (ene) 

0 SBI. Bank of India Bayete wom» Gotan Tob bos patter 

[Rule 8(1)] POSSESSION NOTICE [for Immovable Property] 
The undersigned being the Authorized Officer of State Bank of India under the 
Securitization and Reconstruction of Financial Asset and Enforcement of Security 
Interest Act, 2002 and in exercise of powers conferred under section 13(12) read 
with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued demand notice 
dated 17.12.2022 calling upon the Borrower to MR. VIJAY BIPINBHAI PANCHAL & 
MRS. JYOTI VIJAYBHAI PANCHAL repay the amount mentioned in the notices 
aggregating Rs. 89,50,317/- (Rupees Eighty Nine Lacs Flfty Thousand Three 
Hundred And Seventesn Only) as on 17.12.2022 with further interest, Cost, 

Charges, etc. within 60 days from the date of receipt of the said notice. 
The borrower and guarantors having failed to repay the amount, notice is hereby 
given to the borrower/guarantors and the public in general that the undersigned has 
taken ion of the property described herein below belonging to MR. VIWAY 

2. | Name of the Target Company (TC) Spice Islands Apparels Limited (“TC”) 

3. | Details of the Open Offer 
pertaining to the TC 

Open offer to acquire upto11,18,000 fully paid up 
Equity Share, having face value of ¥10/-each 
(“Equity Share”) at a price of ¥9/- per Equity Share 
(“Offer Price”), representing 26% of the voting 
share capital of the Target Company. 
The Public Announcement dated April 06, 2023 
(the “PA"), Detailed Public Statement published 
on April 17, 2023(the “DPS"), Draft Letter of Offer 
dated April 24, 2023 (the "DLoF") and Letter of 
Offer dated June30, 2023 (the “LoF”) have been 
issued by Pantomath Capital Advisors Private 
Limited, the Manager to the Open Offer on behalf 
of Fotoset Trading Private Limited (“Acquirer”). 

BIPINBHAI PANCHAL & MRS. JYOTI VIJAYBHAI PANCHAL in exercise of powers 
conferred on him under section 13(4) of the said Act read with rule 8 and 9 of the 
said rules on the 11th July 2023. 
The borrower/guarantors in particular and the public in general are hereby cautioned 
not to deal with the property and any dealings with property will be subject to the 
charge of the State Bank of India for an amount of Rs. 89,50,317/- as on with 

interest, cost and incidental charges theron. 
The Borrower's attention is invited to provisions of sub-section (8) of section 13 of 
the Act, in of time available, to redeem the secured assets. 

Description of the Inmovable Property 
Flat No. 1304, 13th Floor, Admeasuring Carpet Area Of 65.43 Sq.mtrs. 

in B Wing, Tower B, Alta Monte, Western Express Highway, Kokani Pada, 
Kurar Village, Malad East, Mumbal - 400097 

Date: 11.07.2023, Place: Mumbai Authorised Officer, State Bank of India 

4. | Name(s) of the Acquirers and 
Persons Acting in Concert 
{PACs) with the Acquirers 

Acquirer: 
Fotoset Trading Private Limited 
Person Acting In Concert (PACs): 
No Person Acting in Concert 

5. | Name of the Manager to the 
Open Offer 

Pantomath Capital Advisors Private Limited 

Pantomath Nucleus House Saki-Vihar Road, 
Andheri-East, Mumbai -400072, Maharashtra, India 
Website:www.pantomathgroup.com 
Contact Person: Punam Thadeshwar 
SEBI Registration Number:INM000012110 

6. | Member of the Committee of Mr. Milind Sitaram Desai 

owned, any other contract/ 
relationship), If any 

Independent Directors (Please | Mr. Neeraj Madhukar Desai 

Indicate the chalrperson ofthe | Mr. Milind Sitaram Desai is the Chairperson of 
Committee separately) the Committee of Independent Directors (“IDC”). 

7. | IDC Member's relationship with | The members ofthe IDC are Independent Directors 
the TC (Director, equity shares | onthe Board of directors of the Target Company. 

None of the members of the IDC hold any Equity 
Shares or other securities of the Target Company. 

8. | Trading in the equity shares! 
other securities of the TC by IDC 
Members 

None of the members of the IDC have traded in 
any of the Equity Shares/ other securities of the 
Target Company during: 
(a) the 12 months period preceding the date of the 
PA; and 
{b) the period from the date of the PAill the date of 
this recommendation. 

9. | IDC Member's relationship with 
the Acquirer (Director, equity 
shares owned, any other 
contract! relationship), if any. 

None of the IDC members has any relationship 
with the Acquirer at present. 

I=]
 

.| Trading in the equity shares/ 
other securities of the Acquirer 
by IDC Members 

NA 

.| Recommendation on the Open 
Offer, as to whether the offer is 
fair and reasonable 

Basis review of the PA, DPS and the draft letter of 
the offer dated April 24, 2023 ("DLOF”) and Letter 
of offer dated June 30, 2023 ("LOF"), IDC 
believes that the open offeris fair and reasonable. 
However, the shareholders should independently 
evaluate the open offer and take informed 
decisionin the matter. 

IDC members have reviewed a) PA; b) DPS; c) 
DLOF; d)LOF; 

IDC members have also taken into consideration 
the following for making the recommendations: 

» The equity shares of the Target Company were 
infrequently traded on BSE as on the date of the 
PA and do not come within the meaning and 
definition of ‘frequently traded shares’ under 
clause (j) of sub-regulation (1) of Regulation 2 of 
the takeover code. 

« The offer price of 9/- determined is in line with the 
parameters as provided under the provisions of 
Regulation 8(2)(e) ofthe Takeover Code. 

13.| Details of Independent Nil 
Advisors, If any 

14.| Any other matter to be highlighted | None 

To the best of our knowledge and belief, after making proper enquiry, the information contained in 
or accompanying this statement is, in all material respects, true and comect and not misleading, 
whether by omission of any information or otherwise, and includes all the information required to be 
disclosed by the Target Company under the SEBI (SAST) Regulations. 

12.| Summary of reasons for 
recommendations 

For and on behalf of Chairperson of Committee of 
Independent Directors of 

Splee Islands Apparels Limited 

sd 
Mr. Milind Sitaram Desai 

Chairperson of Committee of Independent Directors 

Place: Mumbai 
Date: July 13, 2023 

& sie TR a 
Bank of Maharas 

A GOVT. OF INDIA UNDERTAKING Lis 
Mumbai South Zonal Office, 2 Floor, Janamangal, 45/47, Mumbai Samachar Marg, 

Fort, Mumbai - 400001. Tele : 022-22661167/22630887, E-mail : zmmez@mahabank.co.in 

PUBLIC NOTICE ON WILFUL DEFAULTER 

Re: Publication of photographs of Wilful Defaulters. 
NPA A/c. M/s. Armaax Auto Pvt. Ltd. with our Stressed Asset Management 
Branch, Mumbal South Zone. 
Notice is hereby given to the Public at large that Bank of Maharashtra has declared 
the following persons as Wilful Defaulters in accordance with the extent guidelines 
issued by the RBI as well as Board of Bank of Maharashtra after complying with the 
procedure stipulated and prescribed by RBI in this regard. 

s Photographs 
= Name of Account & their Address of Borrowers / 

- Guarantors 

M/s. Armaax Auto Pvt. Ltd. 
4. | Registered Office: Unit No. 1, Ground Floor, Bittu Industrial 

Estate, Waliv Village, Vasai East, Palghar-401208. 

Also at: Gala No. 1 to 5, Bittu Industrial Estate, Village Valiv, 

Vasai East, Thane-401208. 

Mr. Ramchandra Sattu Kamble, Director & Guarantor of 
M/s. Armaax Auto Pvt. Ltd. R/o Room No. 1101, EMP 47, 

2. | Evrshine Tower, Thakur Village, Kandivali East, Mumbai- 

400101 

IN THE PUBLIC TRUST REGISTRATION 
OFFICE GREATER MUMBAI REGION, MUMBAI 

Dharmadaya Ayukta Bhavan, 1st. Floor, Sasmira College, 
Sasmira Road, Worli, Mumbai-400 030 

PUBLIC NOTICE OF INQUIRY 
Change Report No. ACC/V1/2302/2023 
Filed By : Shri. Kirti Amritlal Maun 
In the matter of Shree Cutchi Dasha 
Shrimali Vanik Gnyati, Room.09, 2 nd floor, 
M.K. Arogya Bhuvan, Plot No. 403/B, 
Central Avenue Road, Chembur, 
Mumbai-71 
PT.R. No. A-1838 

Shri. Kirti Amritlal Maun. . ~~... Reporting Trustee 

To, 

All concerned having interest:- 
WHEREAS the trustees of the above Trust have filed Change Report, 

under section 22 of the said Maharashtra Public Trust Act, 1950 for 

bringing the below describe property on the record of the named trust 

and an inquiry is to bé made by the Assistant Charity Commissioner, 

Greater Mumbai Region, Mumbai viz. 

2) Whether the property is the property of the trust and could be 

registered inthe name? 

DESCRIPTION OF THE PROPERTY:- 

IMMOVABLE PROPERTY 
“Description of the said property- CTS No. 1620, 1620/1 to 8, 

admeasuring 768.1 Sg. Mtr. Situated at Village Chembur, Tal. Kurla 

building known as “Doshi Tarachand Valamji Vanik Niwas” 

Above property for which construction being carried out as under- 

Floor Area Calculate Areal 

Stilt (Plinth 100% +Pit 125%) 200.83 

1 st Floor (Pit 200% + Floor 125%) 324.50 

2 ndFloor to 9 th Floor| 237 84X8 1902.72 

Staircase Top Slab | 26.77 26.77 

LMR. 13.14X2 26.28 

Total Area 2497.63 
Sq.Mtr. 

26884.48 
Sq.Ft. 

This is to call upon you to submit your objections or any evidence if any, 
at above office address within 30 days from the date of publication of] 
this notice in written. If not received anything within given period, the 
inquiry would be completed and necessary order will be passed. If no 
objections are received within the stipulated time then further inquiry] 
would be completed and necessary orders will be passed. 

This notice given under my hand and seal of the office on this 

date 11.07.2023 Sdi- 
Superintendent — J 

Public Trust Reg. Office, 

Greater Mumbai Region, Mumbai. 

Mr. Anll Ramchandra Kamble, Director & Guarantor of 

M/s. Armaax Auto Pvt. Ltd. R/o Tulip - 502, Salasar Garden, 
3. | Near Joc Club, Bhayander Kashimira Road, Mira Road 

East, Thane -401107. 

Bank has sent suitable communication to the RBI as well as to the Credit Information 
Companies informing the above menticned persons as Wilful Defaulters. 
‘We hereby publish the photographs of Wilful Defaulters for the information of public at large. 

For Bank of Maharashtra 
Sd- 

Zonal Manager & General Manager, Mumbai South Zone 
Date: 10/07/2023 
Place ;: Mumbai 

Ly SPECIAL RECOVERY & SALES OFFICER e 
Attached to The Mumbai District Co-operative 

Housing Federation Ltd. 
Vikas Premises, 103, 1¢ Floor, 11 G.N. Vaidya Marg, Fort, Mumbai — 400 001 

Tel. No. 22660068 / 22661043 

POSSESSION NOTICE FOR IMMOVABLE PROPERTY 

(SEE SUB RULE [11{D-1)] OF RULE 107 OF M.C.S. RULES 1961) 

Whereas the undersigned being the Special Recovery and Sales Officer 
Attached to Mumbai District Co-operative Housing Federation Lid. Mumbai, 
in exercise of power conferred by District Deputy Registrar Co-operative societies 
Mumbai (1) Under Section 156 (1) of Maharashtra Co-op. Societies Act 1960, 
with Maharashtra Co-op. Societies Rule 107 of M.C.S Rules 1961 Issued 
Demand Notices on dated 31/03/2017 to following defaulters to calling upon to 
pay the dues amount along with 18% rate of interest thereon within 15 Days from 
the date of receipt of the said notice. The Defallters details are given in bellow. 

Sr.| Defaulter Description of | Demand | Symbolic [Outstanding 
No. Name the attached Notice |Attachement|dues amount 

immovable Date & Dated with upto 

property Amount date intrest 

1. [Mr. Hanumant | Shop No.02, Date - Date-  |Rs.5,74,655/- 
Patil Amrut Lahari 31.03.2017 31.10.2017 

Mr. Mahesh Co-op. Hsg. Soc. Rs. 
Patil Ltd. Ram Joshi 3,48,356/- 
(Occupant) (Marg, Bhatwadi, 

Ghatkopar (West), 
Mumbai - 400 084. 

2. |Mr. Ramesh [Shop No.02, Date - Date - Rs. 
Dhumal Amrut Lahari 31.03.2017 31.10.2017 | 10,03,117/- 

Mr. Mahesh (Co-op. Hsg. Soc. Rs. 
Patil Ltd. Ram Joshi 6,47,588/- 
(Occupant) (Marg, Bhatwadi, 

Ghatkopar (West), 
Mumbai - 400 084. 

The above defaulters having failed to pay the amount notice is hereby given to the 
defaulters and the Public in general that the undersigned has taken possession 
of the property described herein above in exercise of power conferred on him 
Under Section 156 (1) of Maharashtra Co-op. Societies Act 1960, with under 

Rule 107 [(11d-1)] of the Maharashtra Co-Op. Societies Rules 1961. 
The defaulters in particular and the public in General is hereby cautioned not to 
deal with above mentioned properties and any dealing with the properties will be 
subjected to the charge of Amrut Lahari Co-op. Housing Society Ltd., Ram 
Joshi Marg, Bhatwadi, Ghatkopar (W), Mumbai - 400 084 for an amount as 
per mentioned in above chart along with contractual rate of Interest mentioned 
therein. 
On this 13" day of July, 2023 sd 

Shri. Shankar Y. Parab 
Special Recovery & Sales Officer 

wh Place - Mumbai The Mumbai District Co-op. Hsg. Federation Lid., & 

MUMBAI SLUM 
IMPROVEMENT BOARD [RIGIZABAY 

A REGIONAL UNIT OF 

(MAHARASHTRA HOUSING AND AREA 
DEVELOPMENT AUTHORITY,) 

Tel. No. 022-66405250, E-mail - eee.east1 @gmail.com 

Ref. no. EE/East/MSIB / etender / 35 / 23-24 

e-TENDER NOTICE No. 35 

Executive Engineer (East) Division, Mumbai Slum 
Improvement Board, (Unit of MHADA} Room No. 536, 4th 
Floor, Griha Nirman Bhavan, Bandra (East), Mumbai 400 

051 Phone Number (022) 66405251 is inviting Open / 
Regular e-Tender for the 09 number of works in the form of 
B1 (Percentage Rate) from the Registered contractors in 
the corresponding appropriate class of contractor or any 
Govt. / Semi Govt. organization, via online e-tendering 
system. The detailed tender notice and Tender Documents 
shall be available & can be downloaded from Government 
of Maharashtra portal https:/mahatenders.gov.in, 

Bidding documents can be loaded on the website. The 
tender Document sale start on dated 14/07/2023, 10.30 am 

to Document sale end date 28/07/2023, 6.15 pm. 

Corrigendum / Amendments if any could be published only 
on the https:/mahatenders.gov.in website. The 
Competent Authority reserves the right to reject any or all 
the tenders without assigning any reason there of 
Conditional offers will not be accepted. 

Sd/- 
Executive Engineer (East) 

M S | B Board, Mumbai 

MHADA - Leading Housing Authority in the Nation 
CPRO/A/463 

dorel do Canara Bank 
‘AG of inca Urderakig 

JE rrsconacas | 
SPLSD TURBHE APMC NAVI MUMBAI UNIT NO 5, BANKING COMPLEX, PLOT NO 
179, SECTOR 19C 400705. TEL : 022-27832995. Email : cb1946@canarabank.com 

Branch Ref : CB1946/SY.POSS/ SUPER POTATO TRADERS/ 2023 
Date: 07-07-2023 

Where as the under signed being the Authorised Officer of the Canara Bank under the 
Securitisation And Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002 (Act 54 of 2002) and in exercise of powers conferred under Section 
13 (12) read with Rule 3 of the security Interest (Enforcement) Rules 2002, issued a 
Demand Notice dated 08-05-2023 (8th May 2023) calling upon the borrower M/s Super 
Potato Traders. Prop: Mrs. Sujatha Vijay Hande, Sujay, Independent Row House , 
Plot No 61, Sector 17, Koparkhairane Navimumbai Maharashta 400709 to repay the 
amount mentioned in the notice, being RS. 1,38,77,477.83 (Rupees One Crore 
Thirty Eight Lakhs Seventy Seven Thousand Four Hundred Seventy Seven 
and Paise Eighty Three Only) plus unapplied interest and charges within 60 days 
from the date of receipt of the said nofice. 
The borrower having failed to repay the amount, notice is hereby given to the borrower 
and public in general, that the under signed has taken possession of the properties 
described herein below in exercise of powers conferred on him fer under Section 13 
(4) ofthe said Act, read with Rule 8 & 9 of the said Rules on this 07th day of July 2023 
The borrower in particular and the public in general are hereby cautioned not to deal 
with the property and any dealings with the property will be subject to the charge of the 
CANARABANK, Specialised SME Turbhe Branch foran amount of RS. 1,38,77 477.83 
(Rupees One Crore Thirty Eight Lakhs Seventy Seven Thousand Four 
Hundred Seventy Seven and Paise Eighty Three Only) as on 07-07-2023 and 
interestthereon. 

Description of the Inmovable Property 

Sujay, Independent Row House Plot No 61, Sector 17, Koparkhairane Navimumbai 

Maharashta 400709 
Bounded : 
Onthe Northby :  PlotNo 60, Sukh Sagar Row House 
Onthe Southby © PlotNo 62, Row House 

Onthe Eastby : 6mirRoad & PlotNo 48, Yash Purush Building 
Onthe Westby : Road &Plotno92&93 
Within the Registration Sub-district of: Thane 

Sd/- 
Date : 07/07/2023 Authorised Officer 
Place : Turbhe Canara Bank 

Rajkumar Gupta
Cross-Out
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Pe ‘SPICE ISLANDS APPARELS LTD. 
{Gov Recognised Exports House) 

Registarad Office: UNIT 3043-3048, 3RT Floor, Bhardup Indslrial 
Estale, Pannaial Sik Mids Compound, L 8.5. MARG, Efhandup - West, 

Mumbae-d00078 Tel: 022-6740 0500 
Wabsite: waw spiaigiantsappanettimited | in, Emait grievance radressahi@spicesslandsindia com 

Cie: L17121MH 1982 PLCs ET 

Rec ammendations of the: Independent Directors Committee IDC") of Sic Islands Agparels 
Lismsted (“Target Company”) on the Cgan Offer (hensinafier defined) made by Fotoset Trading 
Private Lievited “Acquirer ). I the Shareholders of the Tasgel Company, undar Ragulaton 26(7) 
of SEBI {Substantial Acquisition of Shares and Takaowers) Requlations, 2011 and subsagusant 
amendments thereto "SEB {SAST) Requlgtions™) 

1. | Date ily 1, 705 
Z| Mame of the Target Company (TC) | Spice Islands Apparels Limitad (*TC"] 

1 | Detalls of the Open Offer Open offer br acquire upta11,18,000-fully paid up 
pertaining to the TC Equity Share, having face value of T10-sach 

(“Equity Share”) al a prica of T9- per Equily Share 
["Cdfer Price’), represanting 26% of the voling 
share capital ofthe Target Company. 

The Public Announcement daled Apr 06, 2023 
(the "PA", Detailed Public. Statement published 
an April 17, 20E3(the *DP3"), Oral Letter of Cdffer 
dated Aprl 24, 2023 (the "DLoF") and Letter of 
Offer dated Junedd. 2023 {ihe *LoF™) have baan 
issued by Pantomath Capilal Advisors Prvale 
Limited, the: Manager io the Open Offer on behalf 
of Friese Trading Privale Limited (Acquirer), 

Ag duirer: 
Fabasat Trading Private Limited 

4. | Name(s] of the Acquirers and 
Persons Acting in Concert 
[PACs] with the Acquirers Person Acting in Concert (PACs): 

Mao Person Acting in Concer 

£ | Name of the Manager to the Pantomath Capital Advisors Private Limited 

pan Offer Pantornath Nucleus House Saki-vihar Road, 
Andheni-East Murnbal -400072, Maharashira, nda 
Website: www pantomathgroup com 
Contact Person: Funam Thadeshwar 
SEBiRegisiration b Humber: INMDI0IZ2 10 

G. | Member of the Committee of Mir. Midind Sriararm Desa 
Independent Directors [Please | Mr, Nearg] Madhukar Desai 

indicate the chairperson of the | Afr Mind Sitaram Desa is the Chairperson of 
Committers separately) fhe Committee of Independent Directors (107). 

7. | IDC Member's relationship with | The members of the [DC are Indepandent Directors 
the TC (Director, equity shares | onthe Board of drecions of the Tarpat Company, 
owned, any other contract! 
relationship), if any 

4 | Trading in the eguily shares! 
other securities of the TC by IDC 
Membars 

Mane of the members of the DC hold any Equity 
Shares ar athar securities of the Targa: Company. 

Mane of the mambers of the [DC have traded in 
ary of the Equity Shares! other securities of the 
Target Company during: 
(a) he 12 months period preceding the date of the 
PA; and 

{b}) the pernad irom the dele of the PA the data of 

this reconmendafion 

Mone of the IDC members has any relationship 
with the Acquirer af present. 

4. | 10C Member's relationship with 
the Acquirer (Director, equity 
shares owned, any other 
contract relationship), if any. 
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In The Court Of Sh. Hira Singh Additional 
District And Sessions Judge, Bathinda 

1. Krishna Rani S/o Karam Singh S/o 
Teja Singh 2. Karam Singh S/o Teja 
Singh 3. Baljinder Kaur D/o Karam Singh 
S/o Teja Singh 4. Satwinder Kaur D/o 
Karam Singh S/o Teja Singh All Resident 
Of Near Kali Mata Mandir, Village Aklian, 

Tehsil Dabwali, Distt Sirsa 

Vs. 
1. Maangi Lal S/o Gangadhar R/o Village 
Sahwa, Taranagar, Distt Churu, 

Rajasthan ( driver of bus no RJ-18PB- 
5699) 2. Avinash S/o Mahender R/o 
Ward No 17, Chirawa Distt Jhunjunu 

Rajasthan ( owner of bus no RJ-18PB- 
5699) 

CNR NO: PBBT01-002735-2022 
Next Date: 17-08-2023 

MACP/57/2022 
publication issued to: 1. maangli lal s/o 
gangadhar r/o village sahwa, taranagar, 
distt churu, rajasthan (driver of bus no 
RJ-18PB-5699) 2. Avinash S/o Mahender 
R/o Ward No 17, Chirawa Distt Jhunjunu 

Rajasthan ( owner of bus no RJ-18PB- 
5699) 
In above titled case, the defendant(s)/ 
respondent(s) could not be served. It is 
ordered that defendant(s)/ respondent(s) 
should appear in person or through 
counsel on 17-08-2023 at 10:00 a.m for 
details logon to: hitps://highcourtchd.gov. ar = 

fIfr: 13—07—2023 yTRIpa rrr in/?trs=district_notice&district=Bathinda- 
I: TR EF fed Sed Yo Bree Additional District And Sessions Judge 
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PGIM India Asset Management Private Limited 
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051. 

Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100 

India Mutual Fund CIN: U74900MH2008FTC187028 Toll Free No.: 1800 266 7446 

Website: www.pgimindiamf.com 

NOTICE 

Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved declaration 

of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual Fund with 

July 17, 2023 as the record date: - 

Scheme Names Plans / Options 

Quantum of 
IDCW per Unit 

(Gross of 

Statutory Levy, 

if any)* R) 

NAV of IDCW 

Option as on 

July 11, 2023 

( per unit)* 

Face 

Value 

(X Per 

Unit) 

PGIM India Arbitrage Fund 
Regular Plan - Monthly IDCW Option 0.0402 10 10.7254 

Direct Plan - Monthly IDCW Option 0.0405 10 10.7996 

Regular Plan - Monthly IDCW Option 0.1600 10 22.6600 
PGIM India Hybrid Equity Fund 

Direct Plan - Monthly IDCW Option 0.1729 10 24.4900 

PGIM India Equity Savings Fund 
Regular Plan - Monthly IDCW Option 0.0716 10 12.6587 

Direct Plan - Monthly IDCW Option 0.0773 10 13.6727 
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+ | SPICE ISLANDS APPARELS LTD. 
cla (Gov. Recognised Exports House) 
ok oft INIT 3043-3048, 3RD Floor, Bhandup Industrial Registered 

Estate, Pannalal Sik is Com und, L.B.S. MARG, Bhandup - West, 
Mumbai-400078 Tel: 022-6740 0800. 

Website: www.spiceislandsapparelsiimited.in, Email: grievance_redressal@spiceislandsindia.com) 
CIN: L17121MH1988PLC050187 

Recommendations of the Independent Directors Committee (“IDC”) of Spice Islands Apparels 
Limited (“Target Company”) on the Open Offer (hereinafter defined) made by Fotoset Trading 
Private Limited("Acquirer”), to the Shareholders of the Target Company, under Regulation 26(7) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 
amendments thereto (“SEBI (SAST) Regulations”). 

1. | Date July 13, 2023 

2. | Name of the Target Company (TC) | Spice Islands Apparels Limited (“TC") 

3. | Detalls of the Open Offer Open offer to acquire upto11,18,000 fully paid up 
pertaining to the TC Equity Share, having face value of ¥10/each 

{Equity Share") ata price of ¥9/- per Equity Share 
{“Offer Price”), representing 26% of the voting 
share capital ofthe Target Company. 
The Public Announcement dated April 06, 2023 
{the “PA"), Detailed Public Statement published 
onApril 17, 2023(the “DPS”, Draft Letter of Offer 
dated April 24, 2023 (the “DLoF") and Letter of 
Offer dated June30, 2023 (the "LoF") have been 
issued by Pantomath Capital Advisors Private 
Limited, the Manager to the Open Offer on behalf 
of Fotoset Trading Private Limited ("Acquirer’). 
Acquirer: 
Fotoset Trading Private Limited 
Person Acting in Concert (PACs): 
No Person Acting in Concert 

4. | Name(s) of the Acquirers and 
Persons Acting in Concert 
(PACs) with the Acquirers 

#Pursuant to payment of IDCW, the NAV of the above-mentioned option of the Schemes would fall to the extent 

of payout and statutory levy, if any. 

IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business 

on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file 

downloaded from the depositories as on the record date will be entitled to receive the IDCW. 

*The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower 

to the extent of distributable surplus available on the Record Date. 

Place: Mumbai 

Date : July 12, 2023 

For PGIM India Asset Management Private Limited 

{Investment Manager for PGIM India Mutual Fund) 

Sd/- 

Authorized Signatory 

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and 

are also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available 

on website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital 

Withdrawal (‘DCW’) payments. 

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 

«7 YES BANK 

grt. 

ieaTaT/ ererTad HET: 

LE: 

HigaraT/d& Wid Sead avd. 

HH: CE 

fami: 3 A R0%3 

RR = aries wr wt JET onfor §-wagrTH anfadt 

TER FIT felt <a ome 6 Ay d5 Rife (‘d) rfid aiffs wma wn (Tier) eR, 13 sre 
R03 Wht wT 22:00 ATT (WR IMR) fefsel SHRM (‘ER’) /aR srifsel fase wreawiada 
(‘INufiea’) Tua Sisd, Sued GSITH=IT YEAdid SMS UR UISd SITsd. SOT SHragl, 083 (‘wre’) Adie arg 
wat enfin wT sifa TR FA Fram HiuRe siberd Hateur (‘'TafiY’) Rie ¢ uff R00 F amr ofivss 
HTH L¥/0%0, Rid 23 wf 20%0 FF gm alive Hue 9/00, Rie « T R020 IF Fm wives Huis 
20/300, fF 4 & R0R IF IHF TRTAS HHH 03/03 AT fFT® ¢ BFR 0 F yw Rum waie 
20/30%% ofr wie Tt Ser sR an uRwEs ET (Tehano ‘wrefig uRusd’ med sme) sft Regd 
fs Trae iE fw Rar (fed sifferiere dfs Reior Rerrdew) fam, 0g (‘J w@atdior Faw) 
To Se ot 1 ord Ff oft f/f GRU, Fo THA SHAR AD SIR 

Tia rfl ofed enfr Rais gk & 00 F Jf uRwss wie SEBI/HO/CFD/CMD1/CIR/P/2020/79 
ofr gid SN Fae TRwEHER ofr RAE « SHEN 033 A a Ruse Huis SEBI/HO/CFD/ 
PoD-2/P/CIR/2023/4 onfdr dt qaeiidteR fraw gigurR, onffe of R0%R-33 «1 wore offs emam 
(‘ie afte agar’) onfdr weigh Yom der oR Fowl Aegis Tide Ureddt omg sui $39 wa 
¥%/fuifeed witRnie (w/e) Ties diced oma. Wicd aiie sear ofr Gefigdt Yer $e 
www .yesbank.in JEHTEER, Wid (FETT JeUIEcHaR gu digus fates enfir Avme wie wud oie Sidr 
ffs argsH® www.bseindia.com afer www .nseindia.com a¥ 31fdr gEgEiTereT https://www.evoting.nsdl.com 
JqETEeR ITTY HoT eft oR. Few huraed orp i / siudivrar Sua wear Aw anor eum gar 
Ade ofr Soft rere, R083 = HEH 20% JER wi Suk TURRET dqETe! diel sda. gofiqrEed sean 
oar aft anor §-wagmr quien witha geligreT qEa Raft ww. 

Tefen gorda 96 SER Ta vad deed aa Ry §-HaaH give (‘ey §-9ae’) [Rad sm. 
, ig aH Feegd 7d Jaret §-Aaerrt glue Ret se. gry §-waeH/§-nagErt ausiiear 
Hepa gefigrea gana feet sda. & ae five Towa IRTYROT FRa ed fhar sai enue $89 UN Aiqadd 
dia wien fad omg Ht gry {-wasEgm ua vars GER mae onfYr ured Mreavarsiiar Shem gE 

Teltgwt FET ofr wich anfifes sTedaTer NTH SRUATHIS] wedi fad og Ht wa:aT SH Ue Weta Yager 

(31) fa WHT UFTHRUT SORT GERI dd WER ofr guR Gee (‘oRdY) rus Site 
TFrasie fafiies (‘Bees’) wioaes wid ISR-1 TE) oud $0 vX igarad/ Sead &dd. fie 
3 Fe 032 =7 At ulus HAIG SEBI/HO/MIRSD/MIRSD _RTAMB/P/CIR/2021/655 3iiid arava 
FETTER d+ quer VIER FRUATHRAT UF UISaeT Sle. Suswrara Faw dear https://www.yesbank.in/ 
pdf?name=normsforprocessinginvestorservice _pdf.pdf d9TscaR Sues SR. 

(7) #hie Tua TITURUT SRO Hew Haft fEuified withnear (‘dit’) dub we enuen Ae wr 

Widnes (4d), §a$ - 400055, WRT. BY: +91(22) 5091 9800 / 
+91{22) 6507 9800 | FT: +91 (22) 2619 2866 | AFATEE: www.yesbank.in 
#A@: shareholders@yesbank.in | FSM: L65190MH2003PLC143249 

Hele HET RATTAR 
AW da Rist 

ward/ 
Rrarig am. AR 

Epil] 

Pantomath Capital Advisors Private Limited 

Pantomath Nucleus House Saki-Vihar Road, 
Andheri-East, Mumbai-400072, Maharashira, India 
Website:www.pantomathgroup.com 
Contact Person: Punam Thadeshwar 
SEBI Registration Number: INM000012110 

Mr. Milind Sitaram Desai 

5. | Name of the Manager to the 
Open Offer 

6. | Member of the Committee of 
Independent Directors (Please | Mr. Neeraj Madhukar Desai 

indicate the chairperson ofthe | Mr. Milind Sitaram Desai is the Chairperson of 
Committee separately} the Committee of Independent Directors (IDC). 

7. | IDC Member's relationship with 
the TC (Director, equity shares 
owned, any other contract/ 
relationship), If any 

8. | Trading In the equity shares/ 
other securities of the TC by IDC 
Members 

The members ofthe IDC are Independent Directors 
onthe Board of directors of the Target Company. 

None of the members of the IDC hold any Equity 
Shares or other securities of the Target Company. 

None of the members of the IDC have traded in 
any of the Equity Shares/ other securities of the 
Target Company during: 
{a) the 12 months period preceding the date of the 
PA; and 
{b) the period from the date of the PAtill the date of 
this recommendation. 

None of the IDC members has any relationship 
with the Acquirer at present. 

9. | IDC Member's relationship with 
the Acquirer (Director, equity 
shares owned, any other 
contract! relationship), if any. 

10.| Trading In the equity shares! NA 
other securities of the Acquirer 
by IDC Members 

1.| Recommendation on the Open 
Offer, as to whether the offer Is 
falr and reasonable 

Basis review of the PA, DPS and the draft letter of 
the offer dated April 24, 2023 {“DLOF”) and Letter 
of offer dated June 30, 2023 (“LOF"), IDC 
believes thatthe open offeris fair and reasonable. 
However, the shareholders should independently 
evaluate the open offer and take informed 
decision in the matter. 

IDC members have reviewed a) PA; b) DPS; ¢) 
DLOF; d)LOF; 
IDC members have also taken into consideration 
the following for making the recommendations: 

The equity shares of the Target Company were 
infrequently traded on BSE as on the date of the 
PA and do not come within the meaning and 
definition of frequently traded shares' under 
clause (j) of sub-regulation (1) of Regulation 2 of 
the takeover code. 

» The offer price of ¥9/- determined isin line with the 
parameters as provided under the provisions of 
Regulation 8(2){e) ofthe Takeover Code. 

13.| Details of Independent Nil 
Advisors, if any 

4.| Any other matter to be highlighted | None 

To the best of our knowledge and belief, after making proper engin the information contained in 
or accompanying this statement is, in all material respects, true and comect and not misleading, 
whether by omission of any information or otherwise, and includes allthe information required tobe 
disclosed by the Target Company under the SEBI (SAST) Regulations. 

Place: Mumbai 
Date: July 13, 2023 

12.| Summary of reasons for 
recommendations 

For and on behalf of Chalrperson of Committee of 
Independent Directors of 

Spice Islands Apparels Limited 
sdi- 

Mr. Milind Sitaram Desai 
Chalrperson of Committee of Independent Directors 
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